483 SFR PORTFOLIO MIDWEST
ST.LOUIS / K.C. MISSOURI / CINCINNATI
$38,000,000 + FEE / NOI: $3,640,000

REPRESENTED MARKETS HAVE OUTPERFORMED IN STRONG OCCUPANCY PERFORMANCE DRIVEN BY I

BOTH HPA AND RENT GROWTH / ATTAINABLE PRICING i

+ Historical under investment and housing supply will continue + Portfollo js 95% Leased with consistant In-Place Cash Flow
ta drive groawth In affarcdable markets

+ Collectad rents have bean 951% of patantial over TTM through
+ Midwest markets have largely avaided post-pandemic regression :. June
In Home Pricas and rents

IMMEDIATE SCALE ACROSS MULTIPLE MARKETS 1 WELL PRESERVED HOMES WITH SICNIFICANT

HISTORICAL CAPITAL EXPENDITURE

+ RHetall pricing dynamics and housing demand saveraly limi
opportunities Lo recreate g portfolio with Innate cperational + $9M+ spant post acquisition on rencvation and CapEx

afficiency and scale | + 60%+ of the Partlollo has been renabbed through June, with

Shrinking affordability creates dapth in tanant pool driving v renovations conlinuing as units turm

demand aver lang-term " + Average per-hame CapEx spend of approximately B10K

All renovated in last five years
City | Units | Build | Occ | Medn Mkt Price
Cincinnati | 109 | 1915| 95% | $284.5k
Kansas Cty | 117 | 1931 | 95% | $311.7k
Saint Louis| 263 | 1946 | 95% | $240k
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